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Bank of East Asia replaces Misys with Temenos


Bank of East Asia, an independent local bank in Hong Kong, has chosen T24 from Swiss core banking systems firm Temenos to replace its legacy core systems in its UK branches in London and Birmingham. The bank is looking to reduce the time to market for new products, increase its processing speed and efficiency and increase support for its expanding business requirements.


BEA had been searching for a replacement for Equation, a retail banking system from Misys, since March 2005. During this evaluation period, the bank considered a number of providers, including Misys, I-flex and Fiserv. The bank required a system that could be tailored to its specific requirements and that would reduce the cost of ownership by introducing standard interfaces and eliminating the need for multiple systems.


Joseph Chow, general manager of BEA's UK operations, said: "We needed a flexible, fully integrated system to support our banking operations, including retail, commercial and corporate activities. In addition, the system has to be easy to implement as well as providing a platform for future growth. With Temenos T24, we can support our current product sets and receive immediately productivity benefits, while also enabling our operations to grow."


T24 will be implemented on IBM AIX P-series server. The implementation is expected to be completed by mid-2006.











