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FOR IMMEDIATE RELEASE 
 

 

SECONDARY SHARE PLACEMENT BY TEMENOS SHAREHOLDERS 
OF 7 MILLION TEMENOS SHARES.  

 
GENEVA, Switzerland – 1 March 2006 - George Koukis, Executive Chairman of TEMENOS 
Group AG (“TEMENOS”), along with funds managed by Global Finance SA, a private equity firm, 
are selling a total of 7 million TEMENOS shares (the “Share Offering”). This Share Offering is 
being launched simultaneously with a CHF 115 million convertible bond offering by TEMENOS 
Luxembourg SA, guaranteed by and convertible into ordinary shares of TEMENOS. The sale 
price under the Share Offering will serve as the reference price for the pricing of the convertible 
bonds. Merrill Lynch International is acting as Sole Manager and Bookrunner for both the Share 
Offering and convertible bond offering. 
 
 
George Koukis is selling 4.2 million shares and funds managed by Global Finance SA are selling 
2.8 million TEMENOS shares. The Share Offering will be conducted by way of an accelerated 
global tender. In addition, Mr. Koukis has granted Merrill Lynch International an over-allotment 
option equivalent to 1.05 million TEMENOS shares. Following the Share Offering and excluding 
exercise of the over-allotment option, George Koukis will hold approximately 18.2% of TEMENOS 
(previously 25.7%) and funds managed by Global Finance SA will hold 5.0% of TEMENOS 
(previously 10.0%). Mr. Koukis and Global Finance SA have agreed to a lock-up period of 180 
days following the placement of the shares, subject to exceptions.  
 
The Share Offering consists of a public offering in Switzerland and an international private 
placement to institutional investors outside of Switzerland. 
 
George Koukis, Chairman, TEMENOS, says: 
 
“I remain fully committed to TEMENOS, and continue to be active as Executive Chairman. As part 

of my personal investment diversification strategy, I have elected to reduce my shareholding from 

approximately 26% to 18%, and as such I remain and intend to remain a significant shareholder 

going forward.” 

 

Andreas Andreades, CEO, TEMENOS, says: 

 

“We welcome the increase in our free float and the expansion in our institutional investor base. 

This increase in liquidity, together with the convertible bond offering also announced this morning, 

is a significant step forward for TEMENOS and positions us strongly for our next phase of 

growth.”  
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###  
TEMENOS Contacts: 
 
Max Chuard 
TEMENOS 
Director, Corporate Finance & IR 
Member of the Executive Board 
Tel: +41(0) 22 708 1157 
Email: mchuard@temenos.com 
 
 
Merrill Lynch Contacts: 
 
Craig Coben  Tel: +44 20 7996 1796 
   Email: craig_coben@ml.com 
Mark Gwynne  Tel: +44 20 7995 3700 
   Email: mark_gwynne@ml.com 
 
 
About TEMENOS 
Founded in 1993, TEMENOS Group AG is a provider of integrated modular core banking systems to over 
500 financial institutions in 110 countries worldwide. TEMENOS software is designed to provide banks with 
a single, realtime view of the client across the enterprise, enabling banks to maximize returns while 
streamlining costs. Headquartered in Geneva, Switzerland, the company has 39 offices in 31 countries and 
is listed on the main segment of the SWX Swiss Exchange (TEMN). www.temenos.com 
 

 
This press release is for information only and does not constitute an offer to sell, purchase, 
exchange or transfer any securities or a solicitation of any such offer in the United States or any 
other jurisdiction. The securities referred to herein have not been and will not be registered under 
the U.S. Securities Act of 1933, as amended (the “Securities Act”), and may not be offered or sold 
in the United States absent registration or an exemption from registration under the Securities 
Act. Neither TEMENOS nor any other participant in the transactions described herein intends to 
register any securities under the Securities Act or with any securities regulatory authority of any 
state or other jurisdiction in the United States in connection with the proposals described in this 
announcement. 
 
This communication is directed only at persons who (i) are outside the United Kingdom or (ii) 
have professional experience in matters relating to investments or (iii) are persons falling within 
Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc”) of The 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (all such persons 
together being referred to as “relevant persons”). This communication must not be acted on or 
relied on by persons who are not relevant persons. Any investment or investment activity to which 
this communication relates is available only to relevant persons and will be engaged in only with 
relevant persons. 
 
In member states of the European Economic Area (“EEA”), this announcement and any offer if 
made subsequently is directed only at persons who are “qualified investors” within the meaning of 
Article 2(1)(e) of the Directive 2003/71/EC (the “Prospectus Directive”) (“Qualified Investors”). 
Any person in the EEA who acquires the securities in any offer (an “investor”) or to whom 
any offer of the securities is made will be deemed to have represented and agreed that it is 
a Qualified Investor. Any investor will also be deemed to have represented and agreed that any 
securities acquired by it in the offer have not been acquired on behalf of persons in the EEA other 
than Qualified Investors or persons in the UK and other member states (where equivalent 
legislation exists) for whom the investor has authority to make decisions on a wholly discretionary 
basis, nor have the securities been acquired with a view to their offer or resale in the EEA to 
persons where this would resulting a requirement for publication by TEMENOS or Merrill Lynch 
International of a prospectus pursuant to Article 3 of the Prospectus Directive. TEMENOS and 
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Merrill Lynch International and any of their respective affiliates, and others will rely upon 
the truth and accuracy of the foregoing representations and agreements.  
 
 
Merrill Lynch International is acting solely for TEMENOS and no-one else and will not be 
responsible for providing the protections afforded to customers of Merrill Lynch International, 
respectively nor for providing advice in relation to the transaction. No representation or warranty, 
express or implied, is or will be made as to, or in relation to, and no responsibility or liability is or 
will be accepted by Merrill Lynch International or by any of their affiliates or agents as to or in 
relation to the accuracy or completeness of this release, or any other written or oral information 
made available to or publicly available to any interested party or its advisers and any liability 
therefore is hereby expressly disclaimed. 
 
The distribution of this announcement and the offering or sale of the securities in certain 
jurisdictions may be restricted by law. No action has been taken by TEMENOS, Merrill Lynch 
International or any of their respective affiliates that would permit an offering of the securities or 
possession or distribution of this announcement or any other offering or publicity material relating 
to such securities in any jurisdiction where action for that purpose is required. Persons into whose 
possession this announcement comes are required to inform themselves about and to observe 
any such restrictions. 
 
Merrill Lynch International is authorised and regulated by the UK Financial Services Authority. 
Stabilisation/FSA 
 
 


